AKUWNOHEPHOE OBLLECTBO
"QARAQALPAQBOYAN"

PrHaHcoBas OTYETHOCTb
3a roabl, 3aKoHuYMBLUMeECA 31 AeKkabps
2020, 2019 n 2018 rogos



MONOXEHWE Ob OTBETCTBEHHOCTW 3A MOArOTOBKY N YTBEPXAEHWE ®UHAHCOBOW OTYETHOCTN 3A
roabl, SAKOHUYMBLWMECA 31 AEKABPA 2020, 2019 N 2018 TO40B

KoHcantuHroBas komnaHnmsa "NEO INFO CONSULT" noarotoBuna TpaHcopmauuio (rUHaHCOBOWA
otyeTHocTM AO «QARAQALPAQBOYAN» B cooTBeTCTBMM C MexXayHapogHbIMK CcTaHgapTaMu (UHaHCOBOM
otyeTHOCTM («MC®O»), ony6anKoBaHHbIMW KOMUTETOM MO MeXAYyHapOAHbIM CTaHAapTam (MHAHCOBOW
OTYETHOCTH.

PykoBoacTBo KoHcanTuHroeoi komnaHum "NEO INFO CONSULT" oTBeuaeT 3a NoAroToBKy (MHaHCOBOW
oT4yeTHOCTM no MC®O, gocToBepHO oTpaxawuleid puHaHcoBoe nonoxeHne AO «QARAQALPAQBOYAN» no
coctosHuio Ha 31 gekabpsi 2020, 2019 n 2018 rogoB, pesynbTaTbl €€ AeSTeNbHOCTW, ABVKEHUE LAEHEXHbIX
CPeACTB M N3MeHeHUs1 B Kanutane O6LecTBa 3a rofpbl, 3aKOHYMBLUMECS HA 3TW AATbl.

Mpu NoAroToBKe PUHAHCOBOIN OTYETHOCTU PYyKOBOACTBO KoHcanTuHrosoi komnanmm "NEO INFO CONSULT"
HeceT OTBETCTBEHHOCTb 3a:

e MpaBW/bHOE ONpefesieHne U MPUMEHEHNE YYETHBIX MOSIUTUK;

e packpbiTMe SOMOMHUTENLHOW MH(POpMauuu, B cnyyae, Korga cobnogeHune otaenbHelx tpebosanHnii MCOO
He[0CTaToO4YHO, 4TO6LI 06ecneuynMTb MOHWMaHWEe MO0/b30BaTeNAMU BAUAHUS OTAENbHbLIX Onepaui,
MPOYMX COOLITUIA 1 yCNOBMIA HA PUHAHCOBOE NoJsioxeHne O6LlecTBa 1 ee PUHAHCOBbLIE pe3y/bTaThl;

e COOTBETCTBME PUHAHCOBON oT4yeTHOCTM ObuiecTBa TpeboBaHusm MCOO;

PykoBoacteo AO «QARAQALPAQBOYAN» HeceT OTBETCTBEHHOCTH 3a:

e MOMIHOTY W fOCTOBEPHOCTb MPEeAOCTaBNEHHbIX AaHHbIX A5 TpaHchopMaynn GUHaAHCOBOW OTYETHOCTU B
cooTBeTcTBUN ¢ MCDO;

e BejeHue GyxranTepckoro yyeta B COOTBETCTBUM C 3aKOHOAATeNIbCTBOM M CTaHAapTaMmu Gyxrantepckoro
yyeta Pecny6nuku Y3bekuctaH

e MPpUHATME BCeX AOCTYMHbIX Mep A8 obecrneyeHnsa COXpaHHOCTM akTMBOB ObLiecTBa.
Hactosiwas rHaHcoBas OTYETHOCTb Oblna yTBEPXAEHa PYKOBOACTBOM 8 mtoHs 2021 roga:

Pykosoanutesnb PykoBogutens
AO «QARAQALPAQBOYAN» :OINFO CONSULT"

8 mioHa 2021 roga

Hykyc, Y36ekncraH



Common information
O6Lan nHpopmaumsa

Entity:

OpraHusauus:

Name of reporting entity "QARAQALPAQBOYAN™

Ha3BaHune opraHusauum "QARAQALPAQBOYAN"

Legal form of the entity (short) JSC

OpraHu3aLnoHHo-NpaBoBas popmMa (COKpaLLeHHO) AO

Legal form of the entity (full) Joint stock company
OpraHu3alunoHHO-NpasoBas gopma (NoSHOCTLH) AKUMOHepHoe 06LLecTB0

Country of incorporation Republic of Uzbekistan, Karakalpakstan
CtpaHa perucrtpauum Pecnybnvka Y36ekucraH, KapakannakeraH
Address of registered office S.Kanyazov st., 50, Nukus, Uzbekistan

AZlpec HaxoXaeHus opraHa ynpasfeHns opraHn3auuu YabewucraH, r-Hykyc, yn.C.KaHbn3oBa, 50

Reporting period:
OTYeTHbIN Neprog;

Date of end of reporting period
[aTta oKOHuYaHMA nepmnoja, 3a KOTOpbIi NpefocTaBneHa 31.12.2020
OTYETHOCTb

Day previous to the first day of reporting period
[eHb, npeflecTByOWNA NEPBOMY AHIO OTYETHOIO 31.12.2019
nepuoga

Day previous to the first day of previous reporting
period

. 31.12.2018
[JeHb, npeluecTByOWwnii NepBOMY AHIO NpeablayLiero
OTYETHOro nepmogaa
Reporting period (text format without year) Year ended 31 December
OtueTHas fata (TekcT 6e3 ykasaHua roga) F'oa, okaHumBawowwmiics 31 gekabps
Currency:
Bantora:
Level of rounding used in finansial statements 1000 (thousands)
OKpyrnexue, Ucnonb30BaHHOE B OTHETHOCTU 1000 (tbIC.)
Presentation currence name Uzbekistan sum
HasBaHue Ba/tOTbl OTYETHOCTM Y36EKCKUIA cym
Consolidated statement? No

KoHconmanpoBaHHasi 0TYeTHOCTb? Het



STATEMENT OF FINANCIAL POSITION
OTYET O ®HAHCOBOM MOJTOXKEHUNI

(sum in thousands / B Tbicsi4ax cym)

IAS — Note/ At/Ha At/Ha At/Ha
(FRS)  TlpuMe- 51 152020 31122019  31.12.2018
p- YaHue
SSETS / AKTUBbI
Non-current assets / BHe060pOTHbIE aKTVBbI

Property, plant and equipment 1p54a 5 161 573 471 930 649 647
OCHOBHble cpefcTBa 16p73d
Investment property 1p54b
MHBECTULMOHHAs COBCTBEHHOCTb
Goodwill 1p54c
l'yosunn
Intangible assets other than goodwill 1p68e 6 0 0 0
HemaTepunanbHble akTUBbI, KpOMe ryasuna
Investment accounted for using equity method 1p54e
VIHBECTMLMW, YuNTbIBAEMbIE A0/EBLIM METOLOM 8p|2TaS,28
Investments in subsidiaries, joint ventures and associates 1p55 7 1603 1603 1603
MHBECTULMM B fOHEPHME, COBMECTHbIE U aCCOLMMPOBAHHbIE KOMMNaHUN
Non-current biological assets Ip54f
BHE060pOTHbIE 61OOrNYECKMNE aKTVBbI
Trade and other non-current receivables IpS4h,78b
[JonrocpoyHas gebutopckas 3af0MKEHHOCTb
Non-current inventories Ip54g
BHeo60poTHbIE 3anachbl
Deferred tax assets 1p540,56
OTNOXEHHble HaNOroBble aKTWBbI 12p81g
Current tax assets, non-current 1p54n
[JonrocpoyHas febuTopckas 3af,0/HKeHHOCTb MO TeKyLeMy Hanory
Other non-current financial assets IpS4d
[poune BHeOBOPOTHbIE (PUHAHCOBbLIE aKTUBbI 32pll
Other non-current non-financial assets Ip54
Mpoune BHEO60POTHbIE HEPUHAHCOBbIE aKTUBbI
Non-current non-cash assets pledged as collateral for which transferee has 39p37

IFRS 9

right by contract or custom to sell or repledge collateral
BHe06OpPOTHblE HEAEHEXHbIE aKTUBbI, HAXOAALLMECS B 3a/10Te, KOTOPbIMM

3an0rofepxateNib B npaBe pacrnopskaTbCes
Non-current assets: 163 176 473533 651 250

BHEOBOPOTHbIE aKTUBbI:

Current assets / O60pOTHble aKTVBbI

Current inventories Ip54g 8 1414 421 866 878 897 008
060pOoTHbIE 3anachl

Trade and other current receivables Ip54h 9 30739 63 528 42 725
KpaTtkocpouHas gebutopckas 3af0/MKeHHOCTb Ip78b

Current tax assets, current Ip54n 10 15 063 698 1207
KpaTtkocpouHas gebutopckas 3af,0/MKEHHOCTb MO TEKYLLEMY Hanory

Current biological assets Ip54f ”

O6OpOTHbIE BUONOrMYECKME aKTUBBI

Other current financial assets Ip54d 11 0 3391 22 117
Mpouvie 060pOTHbIE (IUHAHCOBLIE AKTUBbI

Other current non-finacial assets Ip54

Mpouvie 060pOTHbIE HEDUHAHCOBbLIE AKTUBbI

Cash and cash equivalents Ip54i 12 453 285 317 925 69 406
[leHexKHble cpefCTBa M IKBMBAEHTbI lEHEXHbIX CPefCTB 7p45

Current non-cash assets pledged as collateral for which transferee has right by
contact or custom to sell or repledge collateral

O6OpOTHbIE HeleHeXHble aKTWBbI, HaX0AALMECA B 3a/10Te, KOTOPbIMU
3as10rofiepxaresib Brpase pacnopsxarbcs

Current assets other than held for sale: 1913508 1252 420 1032 463
O60pOTHBIE aKTUBbI, KPOME YAEePXMBAEMbIX 15 MPOAAKN:

Non-current assets or disposal groups classified as held for sale or as held for

39p37

IFRS9

Ip54j
distribution to owners
BHEO6OpPOTHbIE aKTWBbLI W rPyNMbl BbIOLITUS A1 NPOAAXKU UK Nepefayn \FRSSp38
COBCTCBEHHUKAM
Current assets 1913 508 1252420 1032 463

O60pOTHbIE aKTUBbI

ASSETS 2076684 1725953 1683713



AKTUBbI

EQUITY AND LIABILITIES / KAMIUTAN N OBA3ATE/NIbCTBA

Equity / Kanutan
Issued (share) capital 1p54r 13 622 950 622 950 622 950
AKLMOHepHbIl (YCTaBHbI) Kanutan
Share premium 1p54r
3MUCCHOHHbIA [0X04,
Treasury shares 1p54r
Co6CTBEHHbIE aKLWW, BbIKyNNeHHbIe Y akLMoHEPOB
Other equity interest Ip54r 14 593 936 593 936 562738
Mpounii KanuTan opraHn3aLmn
Other reserves Ip54r 15 20 20 20
Mpoune hoHAab!
Retained earnings Ip54r 16 1800 28764 15 382
HepacnpegeneHHas npubbinb
Total equity attributable to owners of parent 1218 706 1245670 1201 090
ViToro Kanutan co6CTBEHHNKOB KOMMaHWn
Non-controlling interests Ip54q
HekoHTponupyemeble gonm

Eguity 1218 706 1245670 1201 090

Kanurtan

Liabilities / O6a3atenscTBa
Non-current liabilities / [lonrocpoyHble 0653aTenbLCTBa

Non-current provisions for employee benefits 1p541
[LonrocpoyHble pe3epBbl Ha BO3HArpaXaeHus paboTHUKOB

Other non-current provisions 1p541
Mpourie 4ONroCcpoYHbIE pe3epBbl

Trade and other non-current payables Ip54k
[LonrocpoyHas KpeanUTOpCcKas 3af0/MKEHHOCTb

Deffered tax liabilities Ip540
OTNnoXeHHble Ha/loroBble 0653aTeNbCTBA 12p81gi
Current tax liabilities, non-current Ip54n
[LonrocpoyHas 3a10/KEHHOCTb NO TEKYLLLEMY Hanory

Other non-current financial liabilities Ip54m
Mpoune AoNrocpoyHble MHAHCOBLIE 0653aTeNbCTBa

Other non-current non financial liabilities Ip54

Mpoune AONTOCPOUHbIE HE(UHAHCOBLIE 06513aTe/IbCTBA
Non-current liabilities
[JonrocpoyHble 06s3aTeNbLCTBa

Current liabilities / KpaTkocpouHble 06513aTenbcTBa

Reserves of the forthcoming expenses and payments Ip54l 17 21465

Pe3epBbl NPeACTOALLMX PACXOLO0B U naaTexei

Other current provisions Ip541

Mpoune KpaTKoCPOUHble pe3epBbl 37p84a

Trade and other current payables IpS4k 18 664 403 358 228 455 161
KpaTkocpouHas KpeauTopckas 3af0/mKeHHOCTb

Current tax liabilities, current Ip54n 19 160 091 120 514 27 457
KpaTtkocpouHble 06513aTeNbCTBA MO TEKYLLEeMY Hanory

Other current financial liabilities Ip54m 20 12019 1541 5
Mpoyne KpaTKOCPOUHble (PMHAHCOBbIE 0653aTENLCTBA

Other current non-financial liabilities Ip54

Mpoune KpaTKocpoUHble HedUHAHCOBbIE 0653aTeNbLCTBA
Current liabilities other than liabilities included in disposal groups classified

857 978 480 283 482 623
as held fo sale

Liabilities included in disposal groups classified 1p54p - - -
KpaTkocpouHble 06513aTeNbCTBA A1 NPOAAXKM
Current liabilities 857 978 480 283 482 623

KpaTKocpouHble 06s13aTenscTea
Liabilities 857 978 480 283 482 623

O6si3atenbCcTBa
EQUITY AND LIABILITIES 2076 684 1725 953 1683 713
KAMUTAN 1 OBASATE/IbCTBA



Statement of comprehensive income
OTueT 0 COBOKYNHOM AoXxo4e

(cym in thousands / B Tbic. Y36eKckuii cym)

[tems IAS Year ended 31 December
Mokasatenm (IFRS, Tof, oKaHunBaroLLMiAca 31 Aekabpst
P) 2020 2019 2018
Profit (loss) /Mpu6binb (YOobITOK)
1p82
Revenue 18935 3386 161 4 680 533 5779 553
BbIpyyka IFRS
Cost of sales 1p99 (2 588 385) (3 042 835) (3733478)
CebecToMmocTb Npofax
Gross profit 1p103 797 776 1637 698 2 046 075
Banosasi Mpubbib
Other income 1p103
Mpouvie goxodp! 1p102
Distribution costs 1p99 (110 865) (301 378) (228 337)
Kommepueckve pacxompl
Administrative expense 1p99 (613 032) (768 011) (571 870)
YnpaBneHyeckne pacxofpl
Other expense 1p99 (76 115) (522 518) (558 607)
Mpoume pacxompl
Other gains (losses) 1pios 11 885 11 709 9508
Mpouve NpubbIN (YObITKM) 1p102
Profit (loss) from operating activities 32133 9649 57 500 696 769

MpubbINb (YObITOK) OT ONEepaunoHHOW feaTeflbHOCTH

Difference between carrying amount of dividends payable and

carrying amount of non-cash assets distributed IFRIC 17p5
PasHu1La Mexay HaYnCeHHbIMM AyBUAEHAaMN 1 6alaHCOBOA

CTOMMOCTbHO NepefaHHbIX HeleHEXHbIX aKTVIBOB

Gains (losses) on net monetary position 9p29
MpuBbIM (YObITKW) MO YMCTBIM AEHEXHbLIM NO3ULWSM

Gain (loss) arising from derecognition of financial assets measured

at amortised cost 1p82aa
Mpun6bINb (YObITOK) OT BbIOLITUSA (IMHAHCOBLIX aKTVBOB,

YYMTbIBAEMBIX MO aMOPTU3MPYEMOI CTOMMOCTM

Finance income IFRS 71G13 199 3285 54 834
®rHaHCOoBbIE AOXOabI
Finance costs 1p82b (2 964) (33 056) (34 662)

Pacxofibl Ha (hMHaHCMpOBaHYie

Share of profit (loss) of associates and joint ventures accounted for

using equity method 1p82c

[Lons npubbum (y6bITKa) accoLMMPOBaHHBIX KOMMaHWIA 1

COBMECTHbIX NPeANpUATUIA, y4TEeHHasA A0MEBbIM METOA0M

Other income (expense) from subsidiaries, jointly controlled entities

and associates 1p85

Mpouvie NpUGLLIA (YBbITKL) OT JOYEPHUX, COBMECTHbIX 1

acCoLMMPOBaHHBIX KOMMaHMIA

Profit (loss) before tax IFRS 8p23 7884 27 729 716 941
Mpun6bINb (YObITOK) 4O HANOroo6naXKeHns 8p280

Tax income (expense) (from continuing operations) ’ (14 347) (32 007)
Pacxofbl M0 Hasory Ha MpKGkIb (M0 MPOJO/KaKoLLEics 1pg2d 7p20
[esATensHOCTH)

Profit (loss) from continuing operations 1p82f 7 884 13 382 684 934
Mpun6bINb (Y6LITOK) OT NPOAOC/IHKAOLWENCA AEATENBLHOCTU

Profit (loss) from discounted operations 1p82e-i
Mprbbb (YOLITOK) OT NPEKpaLLaeMol AeATeNbHOCTH

Profit (loss) Lpgat 7884 13 382 684 934
Mpu6bInb (YObITOK)

incl.: attributable to owners of parent 7884 13 382 684 934
B T.4. COGCTBEHHMKOB KOMMaHMM

attributable to non-controlling interests 7884 13 382 684 934
NPUX0AALLAscs Ha HEKOHTPOIMPYEMbIE [0/



Earnings per share (cym per share) | Mpn6binb Ha akumio (Y36EKCKWIA CYyM Ha akLmio)

Average number of common stocks 124 590
CpeHEeB3BELLIEHHOE KOMNYECTBO 0ObIKHOBEHHbIX aKLyii

Basic and deluted earnings (loss) per share 33p06 0,06
BasoBas v pa3BofHeHHasa NpWObINb (Y6bITOK) Ha aKLmMio

incl.: from counting operations 33p06 0,06
B T.4.: MO NPOAO/MKAEMON AeATeNbHOCTM

from discounted operations 33p08
Mo npekpaLiaemMoit fesTensHocTy

124 590

5,50

5,50

124 590

(7.03)

(7.03)



Statement on changes in own capital
OT4yeT 06 M3MEHEHUSIX B COOCTBEHHOM Kanutane

Balance for January 1, 2020

banaHc Ha 1 sHBaps 2020 T.

Profit (loss) from change of fair value of assets

Mpun6bINb (yObITOK) OT U3MEHEHUS CnpaBej/IMBOI CTOMMOCTU aKTUBOB
Creation of reserves

CospaHune pesepBoB

Other sources of formation of own capital

Mpoyne UCTOYHMKM (hOPMUPOBaHMS COGCTBEHHOTO Kanutana
Retained earnings (loss) of the current year
HepacnpegeneHHas npubbiib (YObITOK) TEKyLLEro roga
The dividends paid

AuBuaeHbl ynnayeHHble

Balance for December 31,2020

banaHc Ha 31 gekabps 2020 r.

Issued (share)
capital
YcTaBHbIi
Kanutan

622 950

622 950

The capital belonging to shareholders of the company
Kanutan, npuHagnexaiymin akumoHepam KomMnaHmu

Other
reservesl|
Mpouve
(hoHAbI

20

20

Reserve
capital
Pe3epBHbIii
Kanuran

593 936

593 936

Retained
earnings
HepacnpepeneH
Has NpuobbINb

28 764

(21465)
©
7884
(13 382)

1800

Total
WToro

1245670

(21 465)
@
7884
(13 382)

1218 706

(cym in thousands /B TbiC. Y36eKcKuii cym)

Non-controlling
interests
HekoHTpoNn-
pyemble fonu

1245 670

(21465)
()

7 884
(13 382)

1218 706

Total
ntoro



CASH FLOW STATEMENT
OTYET O ABVXKEHUWN AEHEXHBIX CPEACTB

(sum In thousands / B Tbica4ax cym)

2020
OPERATING ACTIVITIES / ONEPALVOHHAA AEATENBHOCTb
Monetary receipts from product sales (goods, works and services) 2790 354
JleHexKHble NocTynieHus OT peanu3aumn NpoayKLumm (ToBapos,paboT 1 ycnyr)
Monetary payments to suppliers for materials, goods, works and services (864 856)
JeHexxHble BbinaTbl NOCTaBLLVKaM 32 MaTepuasibl, TOBapbl, PaboTbl v ycayrm
Monetary payments to personnel and from their name (1 083 223)
JeHexKHble naaTeXxxm nepcoHasy 1 oT UX UMEeHN
Other monetary receipts from operating activities 41 182
[pyrvie geHexHble NOCTynNeHUs OT OnepaLMoHHON AeATeNbHOCTM
Other monetary payments from operating activities (133 231)
[pyrvie geHexHble BbINnarbl OT OnepauyoHHON AeATeNlbHOCTH
OPERATING ACTIVITIES 750 226

ONEPALMOHHAA AEATE/IBHOCTb

INVESTING ACTIVITIES / UHBECTULUWOHHAA AEATE/NIBHOCTb
Acquisition property, plant and equipment -
MprobpeTeHne OCHOBHbIX CPeACTB
INVESTING ACTIVITIES -
WHBECTULIMOHHAA AEATENIBHOCTb

FINANCIAL ACTIVITIES / PUHAHCOBASA AEATE/NILHOCTb
Paid interest (12 545)
BbinnayeHHble NPOLIEHTbI
Received dividends -
MonyyeHHble AMBMAEHAbI
Paid dividends -
BbinnayeHHble avBMAEHAbI
Monetary receipts from the credits and loans 13 865
JleHexKHble NocTynneHus OT KpeauToB U 3aiiMoB
Monetary payments of the credits and loans -
JeHexKHble BbiniaTbl KpeaUToB 1 3aiiMOB

Other monetary receipts and payments from financial activity 181
Lpyrne geHexHble NOCTYN/IEHVS 1 BbINAaTbl OT (OMHAHCOBOI AEATENLHOCTY
FINANCIAL ACTIVITIES 1501

ONHAHCOBAA AEATE/IBHOCTb

TAXATION / HANNOTOOBJTAXEHWE
Paid tax on the income (profit) -
Ynna4ueHHbIin HaIor Ha A0X0Z, (MP1BbIIb)

Paid other taxes (750 834)
YnnaueHHble npoune Hasorm
TAXATION (750 834)
HATOTOOBJTIAXEHWE
TOTAL: Pure monetary inflow / outflow from financial and economic activity 893
WTOIO: YncThlii geHeXKHbI NpUTOK / OTTOK OT (OMHAHCOBO-X03AWCTBEHHO
AEeATENBbHOCTU
Money for the beginning of year 1092

[JeHexHble cpeAcTBa Ha Havano roga

Money on the end of the year 1985
[JeHexXHble cpeacTBa Ha KOHeL, roga

2019

5 124 469
(2 313 081)
(2 043 436)

64 552

(220 616)

611 888

11 815

11 815

(692 017)

(692 017)

(68 314)

69 406

1092

2018

4 831 004
(1 896 351)
(1 591 392)
139 009
(178 499)

1303 771

(365 017)
(12 860)

(378 468)

(856 716)

(856 716)

68 587

819

69 406



Common information
O6was nHhopmaums

Entity:
OpraHusaums:

Name of reporting entity
Ha3BaHuwe opraHunsauuun

Legal form of the entity (short)
OpraHu3aLunoHHo-npasoBas opma (CoKpalleHHO)

Legal form of the entity (full)
OpraHu3aLunoHHo-NpasoBas Gopma (NoSIHOCTLH0)

Country of incorporation
CrtpaHa peructpaymm

Address of registered office

A,qpec HaxoXaeHna opraHa ynpasieHUA opraHu3aynn

Reporting period:
OTueTHbIN nepuoga;

Date of end of reporting period

[lata OKOHUYaHMA Nepuo/a, 3a KOTOpbI npeaocTasneHa

OTYETHOCTb

Day previous to the first day of reporting period
[eHb, NpegLuecTByOWNiA NEPBOMY [HIO OTYETHOIO
nepuoga

Day previous to the first day of previous reporting
period

JeHb, npegluecTByoWwnii NepBoOMy AHIO NpefblayLiero
OTYETHOrO nepuoja

Reporting period (text format without year)
OTyeTHas gata (TekcT 6e3 ykasaHus roga)
Currency:

Bantora:

Level of rounding used in finansial statements
OKpyrneHue, NCNOMb30BaHHOE B OTYETHOCTM

Presentation currence name
HasBaHue BaNtOTbl OTYETHOCTU

Consolidated statement?
KoHconnampoBaHHas OTY4ETHOCTb?

"QARAQALPAQBOYAN"
"QARAQALPAQBOYAN"

JSC
AO

Joint stock company
AKUVOHEpHOe 06LLECTBO

Republic of Uzbekistan, Karakalpakstan
Pecny6nvka Y36ekucTaH, KapakannakcraH

S.Kanyazov st., 50, Nukus, Uzbekistan

Y36ekuctaH, r.Hykyc, yn.C.KaHba30Ba, 50

31.12.2020

31.12.2019

31.12.2018

Year ended 31 December
Fog, okaHumBatowwmiics 31 gekabps

1000 (thousands)
1000 (TbIC.)

doll USA
ponnap CLIA

No
Het



STATEMENT OF FINANCIAL POSITION
OTYET O PUUHAHCOBOM MOJTOXEHNN

(doll USA in thousands / B Tbicauax gonnapos USA)

IAS Note / a(/Ha At/Ha At/Ha
(IFRS) Mpume- 31 12.2020 31.12.2019  31.12.2018
p. YaHue
ASSETS/AKTWBbI
Non-current assets / BHeO60pOTHbIE aKTUBbI
Property, plant and equipment ipa 5 16 73 110
OCHOBHbIe cpefcTBa i6p7rd
Investment property *P64b
VIHBECTULIMOHHAasA COBCTBEHHOCTb
Goodwill ipSc
lyasunn
Intangible assets other than goodwill ipe 6 0 0 0
HematepunanbHble akTuBbI, KpOME TyaBuna
Investment accounted for using equity method ipe
MHBecTrumn, yuntoiBaemble f0N€BbIM METOA0M aﬁZISZg
Investments in subsidiaries, joint ventures and associates ipss
VHBeCTULMM B fOUEPHME, COBMECTHbIE 1 acCOLMNPOBaHbIE KOMNaHUN
Non-current biological assets ipshf
BHEO60pOTHbIE 61OMOrNYecKMNe aKTMBbI
Trade and other non-current receivables ips4h7sh
[JoonrocpoyHas gebutopckas 3af0/MKeHHOCTb
Non-current inventories ip5g
BHEO6OpOTHbIE 3anachbl
Deferred tax assets ip540,56
OT/IOXXEHHbIE Ha/I0rOBbIE aKTWBbI i 2psig
Current tax assets, non-current ip54n
[JonrocpoyHas gebutopckas 3af,0/MKeHHOCTb MO TeKyLeMy Hanory
Other non-current financial assets ipSad
Mpoyne BHEOBOPOTHbIE (PUHAHCOBbLIE aKTUBbI 3rpn
Other non-current non-financial assets ip
Mpoyne BHEOGOPOTHbIE HEPUHAHCOBbIE aKTWBbI
Non-current non-cash assets pledged as collateral for which transferee has Bp37
right by contract or custom to sell or repledge collateral IR
BHeO6OPOTHbIE HefleHEXHbIe aKTUBbI, HAXOAALLMECA B 3a/10re, KOTOPbIMU
Non-current assets: 16 74 110
BHEO60POTHbIE aKTVBbI:
Current assets / O60p0OTHble aKTWBbI
Current inventories Ip54g 8 141 101 167
O60pOTHbIe 3anachbl
Trade and other current receivables Ip54h 9 3 5 11
KpaTtkocpouHas gebutopckas 3af0/KeHHOCTb Ip78b
Current tax assets, current Ip54n 10 1 0 0
KpaTkocpoyHas gebnTopckas 3af0/MKeHHOCTb MO TekyleMy Hanory
Current biological assets Ip54f - - -
O60pOTHbIE 6MONOrMYEecKNe aKTUBDI
Other current financial assets Ip54d 11 0 2 0
Mpoyne 060pOTHbIE (IMHAHCOBbLIE aKTUBbI
Other current non-finacial assets Ip54 - - -
Mpoyne 060pOTHbIE HE(MHAHCOBbIE aKTUBbI
Cash and cash equivalents Ip54i 12 45 8 0
[leHexKHble cpefCcTBa WU 9KBUBANEHTbI AEHEXHbIX CPEACTB 7p45
Current non-cash assets pledged as collateral for which transferee has right by 20037

contact or custom to sell or repledge collateral

O60pOTHbIE HEAEHEXHbIE aKTVBbI, HaXoAsLLMeCS B 3a/10re, KOTOPbIMU
3a510ro4epxaresb Bnpase pacnopsxarsca

Current assets other than held for sale: 190 117 178
O60pPOTHbIE aKTVBbI, KPOME YAEPXKMBAEMbIX A/151 MPOAAKMN:

Non-current assets or disposal groups classified as held for sale or as held for

IFRS9

Ip54j
distribution to owners
BHe060opOTHbIE aKTVBbI U FPYNMbl BbIOLITUA A5 NPOAAKN WX Nepegayn IFRS5p36
CO6CTCBEHHMKAM
Current assets 190 117 178

O60pOTHbIE aKTMBbI

ASSETS 206 190 288



AKTWBbI

EQUITY AND LIABILITIES / KANUTAN N OBA3ATENBCTBA

Equity / Kanutan
Issued (share) capital Ip54r 13 62 70 121
AKUMOHEepHbIiA (ycTaBHbIA) HanuTan
Share premium Ip54r
3MMNCCMOHHBIN J0X0f,
Treasury shares Ip54r
Co6CTBEHHbIE aKLMK, BbIKyNNeHHble Y aKLMoHEPOB
Other equity interest Ip54r 14 59 64 67
Mpounii kanuTan opraHn3aLumn
Other reserves Ip54r 15 0 0 0
Mpoumne poHabI
Retained earnings Ip54r 16 0 2 -130
HepacnpegfeneHHas npuobiib
Total equity attributable to owners of parent 121 136 58
VToro Kanutan co6CTBEHHNKOB KOMMaHUW
Non-controlling interests Ip54q
HekoHTponmpyemble fonm

Equity 121 136 58

Kanuran

Liabilities / O6a3atenscTBa
Non-current liabilities / lonrocpouHble 06s3aTenbCTBa

Non-current provisions for employee benefits Ip541

LonrocpoyHble pe3epBbl Ha BO3HArpaXKaeHus paboTHUKOB

Other non-current provisions Ip541

Mpoune AONrocpoUHbIe pe3epBbl

Trade and other non-current payables Ip54k
[JlonrocpoyHas KpeauTopckas 3a40/MKEHHOCTb

Deffered tax liabilities Ip540
OTNOXEHHbIE HA/IOroBble 06513aTENLCTBA 12p81gi
Current tax liabilities, non-current Ip54n
[LonrocpoyHas 3a10/HKEHHOCTb MO TEKYLLEMY Hanory

Other non-current financial liabilities Ip54m
Mpoune gonrocpoyHble hUHaHCOBLIE 0653aTeNbCTBa

Other non-current non financial liabilities Ip54

Mpoune A0NroCPOUHbIE HE(MHAHCOBLIE 0653aTeNbCTBA
Non-current liabilities
JonrocpoyHble 0653aTenbCTea

Current liabilities / KpatkocpouHble 06s3atenscTsa

Reserves of the forthcoming expenses and payments Ip54l

Pe3epBbl MPeACTOALLMX PACXOLO0B W naaTexei

Other current provisions Ip541

Mpoyne KpaTKOCPOUHbIE pe3epBbl 37p84a

Trade and other current payables Ip54k 17 66 51 218
KpaTkocpouHas KpeamnTopckas 3af0/KeHHOCTb

Current tax liabilities, current Ip54n 18 16 12
KpaTKocpouHble 0643aTensCTBa MO TEKYLLEMY Hanory

Other current financial liabilities Ip54m 19

Mpoyne KPaTKOCPOYHbIe (PMHAHCOBbIE 0653aTeNbCTBA

Other current non-financial liabilities Ip54

lMpoure KpaTKocpoUHble He(UHAHCOBLIE 06s3aTeNbCTBA
Current liabilities other than liabilities included in disposal groups classified
85 55 230
as held fo sale
KpaTtkocpouHble 0653aTebCTBa, KPOME NpeAHasHaveHHbIX 415 NPO4aKu
Liabilities included in disposal groups classified 1p54p - -
KpaTkocpouHble 06513aTensCTBa ANS NPOAaXHN
Current liabilities 85 55 230
KpaTtkocpouHble 06s13aTebeTBa
Liabilities 85 55 230
Ob6sizatenscTea
EQUITY AND LIABILITIES 206 190 288
KAMUTA N OBA3ATENIBCTBA



Statement of comprehensive income
OTyeT 0 COBOKYMHOM [0X04e

(doll USA in thousands / B Tbicsiuax gonnapos USA)

Uems IAS Year ended 31 December
Mokasarenu (IFRS, o, okaHumBarowwpiicst 31 aexkabps

P) 2020 2019 2018
Profit (loss) 7 Mpn6binb (yobITOK)

1p82a
Revenue 18%35b 336 716 572
Bbipyuka IFRS
Cost of sales 1p99 (257) (463) (358)
Ce6ecToMMOoCTb NPoaax
Gross profit 1p103 79 254 215
Banoas Mpwubbinb
Other income 1p103
MNpoune goxoasbl 1p102
Distribution costs 1p99 (12) (28) (174)
Kommepuyeckue pacxopbl
Administrative expense 1p99 (61) (72) (109)
YnpaBneH4Yeckue pacxofbl
Other expense 1p99 8) (69) (75)
Mpoumne pacxofnbl
Other gains (losses) 1p103 1 1 2
Mpoune npubbinu (YobITKM) 1p102
Profit (loss) from operating activities 3IE33 1 86 (141)

Mpun6bINb (YObITOK) OT ONepauvoHHOW feaTeNlbHOCTH

Difference between carrying amount of dividends payable and

carrying amount of non-cash assets distributed IFRIC 17p5 - . -
PasHuua Mexzay HauucneHHbIMKU AuBMAeHAaMU 1 6anaHcoBo

CTOMMOCTbIO NMepefaHHbIX HefleHeXHbIX aKTMBOB

Gains (losses) on net monetary position 9p29 B R
Mpn6bIAK (YObITKM) MO YACTLIM AEHEXHBLIM NO3ULMSAM

Gain (loss) arising from derecognition of financial assets measured

at amortised cost 1p82aa
Mpu6biab (yObITOK) OT BbIOLITUA (UHAHCOBbLIX aKTUBOB,

y4uTbIBaEMbIX N0 aMOPTU3NPYEMOI CTOMMOCTU

Finance income IFRS 71G13 0 7 20
®UHAHCOBbIE 4OXOAbI

Finance costs 1p82b (0) @ (42)
Pacxofbl Ha hUHaHCMpOBaHuNe

Share of profit (loss) of associates and joint ventures accounted for

using equity method 1p82c
Lons npubbinn (yobiTKa) accoLMMpPOBaHHbIX KOMNaHUii u

COBMECTHbIX NPeANpuUATUIA, yYTEHHAs A0NEeBbIM METOA0M

Other income (expense) from subsidiaries, jointly controlled entities

and associates 1p85
Mpoyve npubbinn (YObITKN) OT AOYEPHUX, COBMECTHBIX U

accoLMMpPOBaHHbIX KOMNaHWiA

Profit (loss) before tax 'ngzgg% 1 89 (161)
MpnbbINb (Y6bITOK) A0 HANOroo6naXXeHus P

Tax income (expense) (from continuing operations) N @) (9)
Pacxofibl N Harory Ha Mpvbb b (M0 MPOJO/PRAIOLLENCA 1pB2d 7p20

JesTensHOCT)

Profit (loss) from continuing operations 1p82f 1 85 (170)
Mpr6bbiNb (YObITOK) OT MPOAO/KAIOLLENCH AeATEeNbHOCTM

Profit (loss) from discounted operations 1p82e-i
Mpubbinb (YObITOK) OT NpeKpallaeMoit feaTenbHOCTH

Profit (loss) 182 1 85 (170)
MpnbbINIb (YObITOK)

incl.: attributable to owners of parent 1 85 (170)
B T.4. COBCTBEHHVKOB KOMMTaH/M

attributable to non-controlling interests 1 85 (170)
NPUXOAALLAACH HA HEKOHTPOMMPYEMble 0NN



Earnings per share (cym per share) /Mpun6binb Ha akumio (Y36EKCKMIA CyM Ha aKLuto)

Average number of common stocks 124 590
CpefiHEB3BELIEHHOE KONMYECTBO 0ObIKHOBEHHbIX aKLuii
Basic and deluted earnings (loss) per share 33006 0,00001

ba3oBas v pa3BofHeHHas NPu6bIIb (YObITOK) Ha akLuio

incl.: from counting operations 33000 0,00001
B T.4.. MO NPOAOMKAEMON feaTenbHOCTU

from discounted operations 3308
no npekpaLlaemMon feaTenbHoCTU

124 590

0,00068

0,00068

124 590

(0,0014)

(0,0014)



Statement on changes in own capital

OTyeT 06 U3MEHEHUAX B COOCTBEHHOM KanuTtase

Balance for January 1, 2020

banaHc Ha 1 aHBapsa 2020 r.

Profit (loss) from change of fair value of assets

Mpnbbinb (Y6LITOK) OT M3MEHEHNA cnpaBeNMBO CTOMMOCTM
Creation of reserves

Co3aaHue pe3epBoB

Other sources of formation of own capital

Mpoyne UCTOYHMKU GOPMUPOBAHUS COGCTBEHHOMO Kanutana
Retained earnings (loss) of the current year
HepacnpegeneHHas npmbbiab (YObITOK) TEKYLEro roga
The dividends paid

OVBNAEHAb! yNnayeHHble

Profit (loss) from exchange rate differences

Mpu6bINb (yObITOK) OT KYpCOBOW pasHuLbl

Balance for December 31, 2020

banaHc Ha 31 gekabpsa 2020 r.

Issued (share)
capital
YcTaBHbIN
Kanutan

70

®)

62

The capital belonging to shareholders of the company
KanuTan, npuHagnexawuii akumoHepam KoMnaHum

Other
reservesl|
Mpouve
hoHAbI

Reserve
capital
PesepBHbIii
Kanutan

64

®)

59

Retained
earnings
HepacnpegeneH
Hast Npu6bLINbL

@

©)

@

(doll USA inthousands / B Teicauax gonnapos USA)

Non-controlling

interests
Total HekoHTponu- Total
NToro pyemblie fonu NToro
136 136
@ @ -
©) Q) -
@ @ -
(12) (12) -
121 121 0



CASH FLOW STATEMENT
OTYET O ABVOKEHMW OEHEXXHbLIX CPEACTB

(doll USA in thousands / B Tbicauax gonnapos USA)

2020
OPERATING ACTIVITIES / ONEPALWOHHAA AEATENBHOCTb
Monetary receipts from product sales (goods, works and services) 277
[leHexKHble MOCTyNAeHUs OT peann3aumn npoaykumu (Tosapos,paboT u ycnyr)
Monetary payments to suppliers for materials, goods, works and services (86)
JeHexxHble BbinnaTbl NOCTaBLLMKaM 3a MaTepuanbl, ToBapbl, paboTbl U ycnyru
Monetary payments to personnel and from their name (108)
JeHexxHble nnateXxv nepcoHany u 0T UX UMeH’
Other monetary receipts from operating activities 4
[Lpyrvie AeHeXxHble NOCTYNNeHNs OT OnepauyoHHON feATeNbHOCTH
Other monetary payments from operating activities (13)
[Lpyrvie AeHeXHble BbINiaThl OT ONEPaLMOHHON AeATeNbHOCTY
OPERATING ACTIVITIES 75

ONEPALUVNOHHAA AEATENBHOCTb

INVESTING ACTIVITIES / UHBECTULWOHHASA AEATENILHOCTb
Acquisition property, plant and equipment -
MprobpeTeHne OCHOBHbIX CPEACTB
INVESTING ACTIVITIES -
WHBECTULUNOHHAA AEATENBHOCTb

FINANCIAL ACTIVITIES / ®UHAHCOBAA OEATENBHOCTb
Paid interest (1)
BbinnayeHHble NPOLEHTHI
Received dividends -
MonyyeHHble AUBUAEHAbI
Paid dividends -
BbinnayeHHble AnBMAEHAbI
Monetary receipts from the credits and loans 1
[JeHexHble nocTynneHns oT KpeanTOB 1 3aiiMOB
Monetary payments of the credits and loans
JleHexKHble BbinnaTbl KPeaUTOB U 3aliMOB

Other monetary receipts and payments from financial activity 0
[Lpyrvie AeHeXKHble NOCTYNAEHNUS W BbINAaTbl OT (PUHAHCOBOW AeATeNbHOCTM
FINANCIAL ACTIVITIES 0

®UNHAHCOBAA AEATE/IBHOCTb

TAXATION / HATOTOOBNAXEHUE
Paid tax on the income (profit) -
YnnayeHHbIA Hanor Ha 4oxog, (nprbbinb)

Paid other taxes (75)
YnnayeHHble Npoyne Hanoru
TAXATION (75)
HANOTOOBNAXEHWE
TOTAL: Pure monetary inflow / outflow from financial and economic activity 0
UTOIO: Yunctbiit geHexHbiii NPUTOK / OTTOK OT (hMHAHCOBO-X035CTBEHH O
LesTen5HOCTH
Money for the beginning of year 8,60

[JeHexHble cpefCcTBa Ha Hayano roga

Money on the end of the year 0,20
[eHexHble cpeAcTea Ha KoHel| roaa

2019
599
(235)
(197)

17

(22)

162

)

(45)

2

(47)

(106)

(106)

0,16

8,60

2018

749
(285)

(232)

(40)

195

(62)

(136)

(136)

)

53,99

0,16



